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Message Text 


UNCLASSIFIED 

PAGE 01 SEOUL 01365 030943Z 

21 

ACTION EA-10 

INFO OCT-01 ISO-OO EB-07 /018W 

122547 

R 030832Z MAR 75 
FM AMEMBASSY SEOUL 
TO USDOC WASHDC 
INFO SECSTATE WASHDC 8633 
AMEMBASSY TOKYO 

UNCLAS SEOUL 1365 

E.O. 11652: N/A 
TAGS: BDIS, KS 

SUBJ: SCRAP METAL CONTRACTS 

REF: SEOUL 0985 

1. WESTERN DIVERSIFIED HAS REACHED SETTLEMENT WITH TWO 
(MISUNG AND DONG YANG) OF THREE FIRMS WITH WHOM THEY HELD 
CONTRACTS FOR SCRAP COPPER PURCHASES. AGREEMENT IN LINE 
WITH PARA 2 REFTEL. 

2. LARGEST KOREAN BUYER, KUKDONG REFINERY, REMAINS 
ADAMANT IN REFUSAL HONOR CONTRACT. BELOKAMEN HAS GIVEN 
COMPANY UNTIL MARCH 5 TO COME TO SOME MUTUALLY ACCEPTABLE 
ARRANGEMENT. WESTERN DIVERSIFIED CORPORATE OFFICIAL 
ARRIVING FROM LOS ANGELES MARCH 10 FOR ONE LAST EFFORT 
REACH SETTLEMENT OTHERWISE LEGAL ACTION TO BE INITIATED. 

3. POST WILL NOTIFY COMMERCIAL METALS' AGENT OF DONG 
YANG'S SETTLEMENT WITH WESTERN DIVERSIFIED. 

4. BELIEVE POST HAS NOW DONE EVERYTHING POSSIBLE TO 
ASSIST. 

SNEIDER 
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Errors: N/A 
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